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Independent Auditor's Report

To the Members of The Co-operative Health Centre:  

Report on the Audit of the Financial Statements 

Opinion 

We  have  audited  the  financial  statements  of  The  Co-operative  Health  Centre  (the  "Health  Centre"),  which  comprise  the 
statement of financial position as at March 31, 2022, and the statements of operations, changes in fund balances, cash flows 
and the related schedules for the year then ended, and notes to the financial statements, including a summary of significant 
accounting policies. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Health 
Centre as at March 31, 2022, and the results of its operations and its cash flows for the year then ended in accordance with 
Canadian accounting standards for not-for-profit organizations. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. 
We  are independent of  the Health  Centre in  accordance  with  the  ethical  requirements  that  are  relevant to  our  audit  of the 
financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian 
accounting standards for not-for-profit organizations, and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Health Centre’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Health Centre or to cease operations, or has no realistic alternative but to do 
so. 

Those charged with governance are responsible for overseeing the Health Centre’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted 
auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these financial statements. 



Independent Auditor's Report  continued 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

� Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Health Centre’s internal control. 

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

� Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Health Centre’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Health Centre to cease to continue as a going concern. 

� Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 

As required by paragraph 11 of The Co-operatives Regulations, 1998, we confirm these financial statements are presented on a 
basis consistent with that of the preceding year.  

Prince Albert, Saskatchewan 

June 6, 2022 Chartered Professional Accountants 
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The accompanying notes are an integral part of these financial statements 

2 

The Co-operative Health Centre 
Statement of Operations 
For the year ended March 31, 2022 

2021 Operating  Capital Fund  Projects Fund 2022 2021
Budget 

(Note 13)
Fund (Schedule 2)  

Revenue  

Ministry of Health    7,950,909 7,959,043 82,357 - 8,041,400 7,777,133
Ministry of Health funded 
surplus (Note 11) - (21,449) - - (21,449) 757,195
Reciprocal outpatient  15,850 13,979 - - 13,979 14,934
Non-Health related, net (Note 12) 53,532 52,429 - - 52,429 53,610
Rentals 54,000 53,571 - - 53,571 54,000
Administrative recovery  25,842 26,646 - - 26,646 24,675
Donations, interest and sundry    45,000 6,274 29,908 - 36,182 40,675
Other health services 16,400 21,893 - - 21,893 14,447
Other programs (Schedule 2) 269,844 - - 265,908 265,908 217,452

8,431,377 8,112,386 112,265      265,908 8,490,559  8,954,121 

Expenses  (Schedule 1)

Administration and finance 1,435,584 1,402,338 - - 1,402,338 1,396,274

Canwood clinic  108,217 96,273 - - 96,273 103,508

Client services 797,052 677,466 - - 677,466 725,840

Clinical program and services    1,771,515 1,757,384 - - 1,757,384 1,693,959

Medical services    2,610,363 2,644,980 - - 2,644,980 2,428,058

Program services and IT 
support    1,040,469 1,025,941 315,999 - 1,341,940 1,337,632

Other programs 269,844 - - 265,908 265,908 217,452

Support services    541,379 219,495 - - 219,495 226,206

    8,574,423 7,823,877      315,999      265,908 8,405,784 8,128,929

Excess (deficiency) of revenue 
over expenses   (143,046) 288,509     (203,734)             -      84,775     825,192



The accompanying notes are an integral part of these financial statements 
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The Co-operative Health Centre 
Statement of Changes in Fund Balances 

For the year ended March 31, 2022 

2022 2021

          Operating Fund              Capital  Fund 

Externally 
Restricted – 

Health Funded 
Surplus Unrestricted

Invested in 
Capital 
Assets

Internally 
Restricted Unrestricted Total Total

Fund balances beginning of year     1,677,664        818,267    3,213,000          385,700       614,140      6,708,771 5,883,579

Excess (deficiency) of revenue over expenses 153,864 134,645        (203,734)            -          -      84,775 825,192

Purchase of capital assets  -         -         249,212                      -        (249,212)                    -                 - 

Interfund transfer (Note 11)    (210,787)      4,207 (112,264)                     -        318,844                    -                 - 

Fund balances, end of year 1,620,741       957,119      3,146,214          385,700         683,772      6,793,546  6,708,771
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The Co-operative Health Centre 
Schedule 1 - Schedule of Expenses 

For the year ended March 31, 2022 

Operating Fund  Capital Fund  Other Programs 2022  2021  

Expenses  
Salaries     3,418,919 - 230,730 3,649,649  3,603,801 
Physicians contracts    2,644,980 - - 2,644,980  2,428,058 
Employee benefits    512,309 - 34,621 546,930 539,938 
Amortization    - 315,999 - 315,999 335,698 
Medical supplies    300,442 - - 300,442 245,509 
Computer    171,290 - - 171,290 168,305 
Building upkeep and maintenance    150,239 - - 150,239 156,022 
Utilities    96,054 - - 96,054 104,067 
Advertising    24,818 - 24,818 82,469 
Equipment upkeep and maintenance    82,830 - - 82,830 80,619 
Professional fees    48,706 - - 48,706 57,769 
Insurance    49,826 - - 49,826 56,254 
Telephone    49,867 - 434 50,301 50,178 
Bank charges and interest    31,430 - - 31,430 37,420 
Training and education    39,532 - - 39,532 35,344 
Board expense    68,243 - - 68,243 33,998 
Office supplies    36,360 - 123 36,483 27,119 
Janitorial    20,899 - - 20,899 18,999 
Rent    17,340 - - 17,340 17,040 
Administrative    14,702 - - 14,702 11,757 
Vehicle    12,176 - - 12,176 11,024 
Staff relations    13,056 - - 13,056 10,821 
Postage    12,857 - - 12,857 9,737 
Office equipment lease    4,462 - - 4,462 4,462 
Travel    1,275 - - 1,275 1,701 
Property taxes    1,265 - - 1,265 820 
Scholarship award    - - - - - 

 7,823,877 315,999 265,908  8,405,784  8,128,929 
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    Name         Term Retainer Per Diem

Travel and 

Sustenance 

Expenses
2022

Expenses   

Rybinski, Joe - Chairperson Since September 16, 2020 3,900 5,100 318 9,318

Fladager, Larry - Vice Chairperson Since September 16, 2020 3,100 2,550 76 5,726

Bergstrom, Bernice Since September 16, 2020 2,600 2,270 - 4,870

Boychuk, Ralph Since June 16, 2021 2,000 2,340 34 4,374

Finch, Jeff June 19, 2019 - June 16, 2021 600 480 - 1,080

Hjertaas, Estelle Since June 16, 2021 2,000 1,520 - 3,520

Knouse, David Since September 16, 2020 2,600 2,200 - 4,800

Lindberg, Arne Since June 16, 2021 2,000 1,670 - 3,670

Perkins, Joann June 19, 2019 - June 16, 2021 600 600 - 1,200

Sander, Darcy Since June 16, 2021 2,000 2,500 - 4,500

Thebaud, Craig Since June 19, 2019 2,600 1,320 - 3,920

Yeo, Lena September 16, 2020 - June 16, 2021 750 480 - 1,230

               24,750         23,030                         428              48,208 

The Co‑operative Health Centre
Schedule 3 ‑ Schedule of Board Remuneration

For the year ended March 31, 2022
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