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Independent Auditor's Report

To the Members of The Co-operative Health Centre:  

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of The Co-operative Health Centre (the "Health Centre"), which comprise the 
statement of financial position as at March 31, 2023, and the statements of operations, changes in fund balances, cash flows 
and the related schedules for the year then ended, and notes to the financial statements, including a summary of significant 
accounting policies. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Health 
Centre as at March 31, 2023, and the results of its operations and its cash flows for the year then ended in accordance with 
Canadian accounting standards for not-for-profit organizations. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. 
We are independent of the Health Centre in accordance with the ethical requirements that are relevant to our audit of the 
financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian 
accounting standards for not-for-profit organizations, and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Health Centre’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Health Centre or to cease operations, or has no realistic alternative but to do 
so. 

Those charged with governance are responsible for overseeing the Health Centre’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted 
auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these financial statements. 



Independent Auditor's Report  continued

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

� Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Health Centre’s internal control. 

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

� Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Health Centre’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Health Centre to cease to continue as a going concern. 

� Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 

As required by paragraph 11 of The Co-operatives Regulations, 1998, we confirm these financial statements are presented on a 
basis consistent with that of the preceding year.  

Prince Albert, Saskatchewan 

June 6, 2023 Chartered Professional Accountants
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The accompanying notes are an integral part of these financial statements 

2 

The Co-operative Health Centre 
Statement of Operations 
For the year ended March 31, 2023 

2023 Operating  Capital Fund  Projects Fund 2023 2022
Budget 

(Note 14)
Fund (Schedule 2)  

Revenue  

Ministry of Health    8,078,363 8,044,489 82,357 - 8,126,846 8,041,400
Ministry of Health funded 
surplus (Note 12) - (34,617) - - (34,617) (21,449)  
Reciprocal outpatient  13,178 18,311 - - 18,311 13,979
Non-Health related, net (Note 13) 54,360 75,603 - - 75,603 52,429
Rentals 51,428 51,429 - - 51,429 53,571
Administrative recovery  26,646 26,646 - - 26,646 26,646
Interest     36,500 38,244 62,322 - 100,566 36,182
Other health services 14,800 22,481 - - 22,481 21,893
Other programs (Schedule 2) 303,167 - - 291,961 291,961 265,908

8,578,422 8,242,586 144,679      291,961 8,679,226  8,490,559

Expenses  (Schedule 1)

Administration and finance 1,503,675 1,483,203 - - 1,483,203 1,402,338

Canwood clinic  108,994 104,918 - - 104,918 96,273

Client services 757,613 600,061 - - 600,061 677,466

Clinical program and services    1,790,661 1,806,815 - - 1,806,815 1,757,384

Medical services    2,691,489 2,629,497 - - 2,629,497 2,644,980

Program services and IT 
support    1,340,625 1,044,420 332,780 - 1,377,200 1,341,940

Other programs 303,167 - 500 291,961 292,461 265,908

Support services    227,469 241,328 - - 241,328 219,495

    8,723,693 7,910,242      333,280      291,961 8,535,483 8,405,784

Excess (deficiency) of revenue 
over expenses   (145,251) 332,344     (188,601)             -      143,743     84,775
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The Co-operative Health Centre 
Schedule 1 - Schedule of Expenses 

For the year ended March 31, 2023 

Operating Fund  Capital Fund  Other Programs 2023  2022  

Expenses  
Salaries     3,445,549 - 250,324 3,695,873  3,649,649 
Physicians contracts    2,629,497 - - 2,629,497  2,644,980 
Employee benefits    544,680 - 39,974 584,654 546,930 
Amortization    - 332,780 - 332,780 315,999 
Medical supplies    277,465 - - 277,465 300,442 
Computer    192,191 - - 192,191 171,290 
Building upkeep and maintenance    158,675 - - 158,675 150,239 
Utilities    108,262 - - 108,262 96,054 
Equipment upkeep and maintenance    96,930 - - 96,930 82,830 
Professional fees 54,023 - - 54,023 48,706 
Insurance 53,275 - - 53,275 49,826 
Board expense 49,397 - - 49,397 68,243 
Office supplies 45,492 - 116 45,608 36,483 
Telephone 41,707 - 394 42,101 50,301 
Advertising 30,183 - - 30,183 24,818 
Bank charges and interest 29,216 - - 29,216 31,430 
Training and education 28,777 - - 28,777 39,532 
Vehicle 25,214 - - 25,214 12,176 
Janitorial 22,242 - - 22,242 20,899 
Rent 17,700 - - 17,700 17,340 
Postage 19,322 - - 19,322 12,857 
Administrative 15,926 - - 15,926 14,702 
Staff relations 15,594 - - 15,594 13,056 
Office equipment lease    4,462 - - 4,462 4,462 
Travel    2,367 - 1,153 3,520 1,275 
Property taxes    2,097 - - 2,097 1,265 
Scholarship award    - 500 - 500 - 

 7,910,242 333,280 291,961  8,535,483  8,405,784 



%&'$()*)+',-./0'$1'-2.&$('3.,'
65&'@B2'$T$*$1-,7$<'@B5./)3$K,):,-7

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

4546 -.--

<'0'3B' TNLMNPL BYdLaZb

Z[+'38'8
%'0'6.(2$$ TQSMOTU BEZLcEZ
@)50+K(($H(*(,.&2$$ ONMNRU EeLYB>
F6'I(0$$ LMLQO ?
F(0(58+*($$ ONU eEe
G(;./'0$2:550.(2$$ LLP >BE

TNLMNPL BYdLaZb

Z[5'88$)D$,'0'3B'$)0',$'[+'38'8 * ?

+*



    Name         Term Retainer Per Diem

Travel and 

Sustenance 

Expenses
2023

Expenses   

Rybinski, Joe - Chairperson June 16, 2022 - June 2025 3,600 3,380 218 7,198

Fladager, Larry - Vice Chairperson September 16, 2020 - June 2023 2,850 1,820 194 4,864

Bergstrom, Bernice September 16, 2020 - June 2023 2,400 2,190 - 4,590

Boychuk, Ralph June 16, 2021 - June 2024 2,400 2,610 59 5,069

Cuelenaere, Pam June 16, 2022 - June 2025 2,000 1,960 - 3,960

Hjertaas, Estelle June 16, 2021 - June 2022 400 480 - 880

Knouse, David September 16, 2020 - June 2023 2,400 2,120 - 4,520

Lindberg, Arne June 16, 2021 - June 2024 2,400 1,660 - 4,060

Sander, Darcy June 16, 2021 - June 2024 2,400 2,070 - 4,470

Thebaud, Craig June 19, 2019 - June 2022 400 240 - 640

- -

- -

               21,250         18,530                         471              40,251 

The Co operative Health Centre
Schedule 3  Schedule of Board Remuneration

For the year ended March 31, 2023
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